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Corporate Profile

Direction 
Statement

Value
Statement

Allendale Bancorp, Inc. is a one-bank holding company whose wholly-owned
subsidiary is The First National Bank of Allendale. The stock of Allendale Bancorp,
Inc. is held by 268 shareholders, a high percentage of whom live in Wabash County,
Illinois and the surrounding area. The holding company and the bank have no other
corporate affiliations.

Within the constraint of economic
prudence, the bank will continue to 
1) explore new market opportunities 
2) expand services and products, and
3) improve its technology and market
position, with the goal of becoming the
dominant bank in its markets while
remaining the friendly and responsive
bank that people prefer.

The Bank is committed to providing its
customers with superior service, its
shareholders with enhanced value, its
communities with economic
opportunity, and its staff with
rewarding and enjoyable employment.

COMPANY PROFILECOMPANY PROFILE
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BOARD OF DIRECTORSBOARD OF DIRECTORS
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Seated from Left to Right

Director
Philip Hipsher

Chairman of the Board
Robert Coleman

Standing from Left to Right

Vice Chairman
Shane Gray

Secretary 
Treasurer

Bryan Loeffler
President
CEO

Donald Price
Director
Michael White

Director
Douglas McPherson

Director
Michael Dunkel
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Seated from Left to Right

Assistant Cashier &
Executive Assistant

Elizabeth Fiero
BSA Officer
Audit Manager

Katherine Clark

Standing from Left to Right

Senior Vice President
Chief Financial Officer

Kristin Schrader

Senior Vice President
White County Production Region

Dean Ackerman
Senior Vice President
Senior Loan Officer

David Guinnip
President 
CEO

Donald Price
Vice President
Loan Officer

Rodney Loeffler

*Unable to be present, Tamara J. McFarland, Chief Operating Officer
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LOCATIONSLOCATIONS

1515 West Ninth Street
Mt. Carmel, IL 62863

(618)263-6511

301 East Main Street
Allendale, IL 62410

(618)299-4411

200 West Church Street
West Salem, IL 62476

(618)456-8884

1500 West Main Street
Carmi, IL 62821

(618)380-9500
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PRESIDENT’S LETTERPRESIDENT’S LETTER
TO SHAREHOLDERSTO SHAREHOLDERS

We are pleased to present to you the financial results of
Allendale Bancorp, Inc. and its wholly-owned subsidiary,
The First National Bank of Allendale, for 2023.  

Our founders had a vision when they established The 
First National Bank of Allendale back in 1906-to bring
economic strength to the surrounding communities. 
Their message was clear-to meet the needs of our
customers and help to make their dreams come true. 
We have continued on that course, to be effective 
and make a difference.

We have grown from an original $25,000 
capital investment to over $30 million today, 
and our assets exceed $375 million.

In May, we successfully completed the 
purchase and assumption transaction of 
$2.7 million in loans and $9.2 million in 
deposits of Wabash Savings Bank. We 
look forward to continuing the 
personalized service that the Wabash 
customers were accustomed to receiving. 
The transaction would not have gone as 
smoothly without the efforts of the 
Wabash Savings Bank employees and 
our operations personnel.

Donald W. Price
President & CEO

Dear Shareholders & Friends, 
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PRESIDENT’S LETTERPRESIDENT’S LETTER
TO SHAREHOLDERSTO SHAREHOLDERS
Allendale Bancorp, Inc. maintained its consistent earnings pattern in 2023. After tax
earnings were $2,978,726, or $5.15 per share. The Bancorp incurred one-time
professional and legal expenses totaling $114,515 related to the Wabash Savings Bank
transaction. The transaction allowed the Bank to assume Wabash’s Net Operating Loss
carryforward for tax purposes. This carryforward will offset the Bank’s federal tax
expense for future years. The unprecedented rate at which the Federal Reserve has
hiked rates over the past two years has increased interest expense and compressed
net interest margins. Despite these headwinds, deposit balances have remained stable.
Deposit growth of 7% can be attributed to deposits from the State of Illinois Treasurer’s
office linked directly to agricultural lending activities by the bank. In 2023, gross loans
increased by $24 million to $262 million, or 10.09%. This growth preceded by the 20%
growth in 2022 created the need to increase our allowance for credit losses. This was
accomplished by increasing 2023’s Provision for Credit Loss expense to $420,000,
compared to $250,000 in 2022. The credit quality of the loan portfolio remains strong.
Delinquencies, non-performing loans, and net loan losses remain low and manageable.
A close eye is being kept on the agricultural industry heading into 2024. High grain
inventories and lower commodity prices could present profitability challenges in the
coming year. We value our farming relationships and have consistently supported our
agricultural borrowers through many economic cycles.

As a product of continued profitability, dividends paid to our shareholders during 2023
increased by 5.0% from $1.40 per share in 2022 to $1.47 per share in 2023. To
compare, total dividends paid to shareholders in 2023 have grown by 22.5% since
2019, when total dividends paid were $1.20 per share.

8Community · Stability · Opportunity



PRESIDENT’S LETTERPRESIDENT’S LETTER
TO SHAREHOLDERSTO SHAREHOLDERS
We are very pleased with the addition of Douglas D. McPherson as a director on our
board. Doug brings unique knowledge and experience to the Bank. He has served as
Executive Vice President of Mt. Carmel Stabilization Group, Inc. since 1993. Doug
serves on the Board of Directors of Wabash General Hospital, West Berwick Golf Club,
West Berwick Golf Course Management, and Mt. Carmel Junior Football League. His
most rewarding accomplishment was the founding of ON1, a faith-based initiative that
has provided programs to benefit local student
athletes. His vast experience and commitment to our 
community will be invaluable as we continue to execute 
our strategy.

The board and our management remain fully committed 
to keeping our bank as a viable, locally owned institution. 
As we enter 2024, the Bank will focus on loan and deposit 
growth, maintaining strong asset quality, and recruiting 
high-performing employees to address future retirements. 
Attracting new customers remains a priority as does providing strong leadership and
support in the communities we serve. Although we continue to be challenged by the
volume and significance of the various legislative and regulatory initiatives enacted
over the past few years and those likely to follow in the years ahead, we will continue
to make the necessary investments to ensure the safe and sound operation of your
Bank. We continue to upgrade our technologies to ensure we offer our customers a
range of financial solutions by way of personal service in our branches and through our
mobile and online platforms. Additionally, we continue to invest in the tools and talent
necessary to navigate future growth and an increasing cyber-risk environment.

Douglas D.
McPherson
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PRESIDENT’S LETTERPRESIDENT’S LETTER
TO SHAREHOLDERSTO SHAREHOLDERS
The upcoming annual meeting on April 9 will mark Robert Coleman’s last meeting as a
director of our bank. Rob has been an integral part of this organization for forty years.
Serving as president from 1986 to 2016 and board chairman since 2016, the bank has
grown and prospered under his leadership.  His positive impact reaches farther than
just this bank. His leadership at Wabash General Hospital has improved our area’s
overall quality of life and created many local jobs. On a personal note, Rob has served
as a mentor to me for ten years. His advice and guidance 
have been greatly beneficial to my career and critical to the 
ongoing success of our entire bank. We owe him a debt of 
gratitude for his years of service and wish him the best.

The successful performance of the Bank would not have 
been possible without the efforts of our committed Board 
of Directors, dedicated management team, and loyal and 
knowledgeable staff. We believe as we move forward 
with our continued growth initiatives, we are well positioned 
to continue to meet the high standards we have set and to exceed your expectations.
Most of all, thank you to our customers and shareholders for your continuous support
and having the confidence in us to continually make our bank successful.

Sincerely,

Donald W. Price
President and Chief Executive Officer
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FINANCIAL HIGHLIGHTSFINANCIAL HIGHLIGHTS
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“Community banks like The First National Bank of Allendale continue to be critical providers of credit and other financial
services to rural communities, while playing a vital role in the local economies where they have a market presence. I
simply delight in the knowledge that this company and this bank are flourishing in a modern banking environment
despite the challenges posed by advantaged competition, changing demographics, and rapidly advancing technologies.
With the steadfast support of our shareholders, customers, and employees, we will continue to prevail and prosper… as
we have since 1906!” -Robert J. Coleman, Chairman of the Board

EARNINGS PER SHARE BANK LEVEL NET INCOME
(THOUSANDS)

BANK LEVEL RETURN ON AVERAGE EQUITYBANK LEVEL RETURN ON AVERAGE ASSETS
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FINANCIAL HIGHLIGHTSFINANCIAL HIGHLIGHTS
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“FNB continued its history of strong financial performance in 2023, despite the many challenges presented by
unprecedented interest rate hikes and other economic and regulatory pressures. This was only possible due to the
confidence of our customers, the loyalty of our employees, the guidance of our Board of Directors, and the support of
our shareholders. In short, FNB thrives because of our commitment to the communities we serve. When you attend local
events, you’ll likely see the FNB logo as a sponsor, and maybe even an employee or two helping behind the scenes. This
dedication to improving the lives of all those in the small towns we serve makes me immensely proud to be a part of the
FNB family!”  – Kristin S. Schrader, Senior Vice President and Chief Financial Officer
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DEPOSITS
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DIRECTORS, OFFICERSDIRECTORS, OFFICERS  
& EMPLOYEES& EMPLOYEES
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Directors
Allendale Bancorp, Inc. and
The First National Bank of Allendale

Robert J. Coleman
Retired Bank Executive
Chairman of the Board,
The First National Bank of Allendale

Michael A. Dunkel
Retired Businessman

Shane E. Gray
Businessman
President, Gray’s Cabinet Co.
Farmer

Philip G. Hipsher
Certified Public Accountant
Treasurer,
Mt. Carmel Stabilization Group, Inc.

Bryan K. Loeffler
Self-employed Businessman

Douglas D. McPherson
Executive Vice President,
Mt. Carmel Stabilization Group, Inc.

Donald W. Price
Bank Executive
President & CEO,
The First National Bank of Allendale

Michael E. White
Oil Producer, Geologist
President, W-Technologies, Inc.

Officers
Allendale Bancorp, Inc.

Robert J. Coleman
Chairman of the Board

Donald W. Price
President

Bryan K. Loeffler
Secretary/Treasurer

Officers
The First National Bank of Allendale

Donald W. Price
President & CEO

David R. Guinnip
Senior Vice President & 
Senior Loan Officer

Tamara J. McFarland
Senior Vice President
Chief Operating Officer & Cashier

Kristin S. Schrader
Senior Vice President
Chief Financial Officer

Dean H. Ackerman
Senior Vice President
White County Production Region

Katherine M. Clark
BSA Officer & Audit Manager

Gregg W. Wilcox
Vice President
Credit Administration

Mark S. Epperson
Vice President Commercial Lending

Rodney D. Loeffler
Vice President & Loan Officer

Gary A. Ritz
Vice President & Loan Officer

Alexis N. McFarland
Assistant Vice President & Loan Officer

Sean J. Oglesby
IT Manager & 
System Administrator

Elizabeth E. Fiero
Assistant Cashier &
Executive Assistant

Elizabeth A. Dunn
Assistant Vice President

Morganna P. Thread
Assistant Vice President
Credit Operations

Officers
The First National Bank of Allendale
(Concluded)

Julia A. Tennes
Assistant Vice President & Mortgage Loan
Originator

Sarah E. Ile
Assistant Vice President & Mortgage Loan
Officer

Rae Lynn Barbre
Assistant Vice President & Loan Officer

Gloria R. Schnell
Assistant Cashier & Branch Manager

Kimberly K. Reilly
Assistant Cashier 

Laura J. Polston
Assistant Cashier 

Heather N. McFarland
Assistant Cashier & Universal Banker

Employees of The First National Bank of
Allendale

Mark Bader
Amy Bell
Lauren Berberich
Shelby Bozarth
Dee Breen
Phil Coleman
Cami Golden
Jenna Gowen
Hailey Greifzu
Mary Harness
Tara Hayes
Debbie Hipsher
Marcerie Hocking
Kirby Hunt
Bethany Hyatt
Kasey Ingram

Missy Judge
Halley Kocher
Cortney Madden
Becky McDowell
Jammie Meredith
Kaylen Miller
Brinkley Polston
Amy Quillen
Brooke Sanders
Daisy Schrader
Christina Smith
Charles Stoltz
Raegan Sweppy
Jillian Wall
Brandy Wayland
Michelle Wyatt
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P.O. BOX 9, 301 EAST MAIN ST.
ALLENDALE, IL 62410
WWW.FNBA.BANK
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